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$ODUPDQODJHQ�XQG
VROFKH�'LQJH
$OV� LFK� GLH� )UDJH� GHV� 7LWHOVDW]HV
JHVWHOOW�EHNDP��PX�WH� LFK� ]XHUVW�PLW
HLQHP� VWULNWHQ� 1(,1� DQWZRUWHQ�
0HLVW� VLQG� $ODUPDQODJHQ� HWZDV�� GDV

PDQ� KDEHQ� VROOWH�� XP� HV� GDQQ� IDVW� QLH� ]X� EUDXFKHQ�� 6FKRQ� VHKU� NR�
PLVFK�� GRFK� HV� JLEW� YLHOH� $UWLNHO� LQ� XQVHUHP� %HVLW]�� ZHOFKH� VR� HLQ
'DVHLQ� IULVWHQ�� 'HQNW�PDQ� QXU� DQ� GHQ� $LUEDJ� LQ� XQVHUHQ� $XWRV�� GHQ
)HXHUO|VFKHU� RGHU� GLH� /HEHQVYHUVLFKHUXQJ�� 0HLVW� NRVWHQ� GLHVH� 'LQJH
YLHO�*HOG� XQG� VROOWHQ�ZLU� VLH�ZLUNOLFK� HLQPDO� EUDXFKHQ�� GDQQ� VLQG� VLH
HQWZHGHU�QLFKW�GRUW�ZR�VLH�VHLQ�VROOHQ�RGHU�ZLU�ZLVVHQ�QLFKW��ZLH�ZLU
VLH�EHGLHQHQ�VROOHQ�

:DV�JLEW�HV�QHXHV�DXI
GHP�0DUNW
'LH� ,QGXVWULH� EHVFKHUW� XQV� IDVW� ODXIHQG�QHXH
'LQJH��XP�XQV�EHL�/DXQH� ]X�KDOWHQ�� ,P� YHU�
JDQJHQHQ� -DKU� KDW� GLH� )LUPD� ·$SSOLHG� (OHF�
WURQLFV§�GHQ�gVWHUUHLFKLVFKHQ�0DUNW� HU|IIQHW�
'LHVH� )LUPD� YHUWUHLEW� DQJHEOLFK� DOOHUKDQG
'LQJH�� GLH� NHLQHU� KDW� XQG� MHGHU� EUDXFKW�� ,FK
KDEH�PLU�HLQLJH�3URGXNWH�GLHVHU�)LUPD�DQJH�
VHKHQ� XQG� HLQLJH� LQWHUHVVDQWH� 'LQJH� JHIXQ�
GHQ�� 'LH� *HUlWH� ZHUGHQ� XQWHU� GHP� 1DPHQ
·4XRUXP§� YHUNDXIW� XQG� KDEHQ� LQ� DQGHUHQ
/lQGHUQ�VFKRQ�VHKU�JXWH�.ULWLNHQ�EHNRPPHQ�
'D� LFK� SHUV|QOLFK� LPPHU� ZLHGHU� DXI� GHU
6XFKH�QDFK� VROFKHQ� VRJHQDQQWHQ� ·*LPPLNV§
ELQ�� ZDU� LFK� QDW�UOLFK� VHKU� DXIJHVFKORVVHQ�
HLQLJH�*HUlWH�]X�WHVWHQ�

4XRUXP�$�������$�
���5
'LHVH� $ODUPDQODJH� I�U� :RKQXQJHQ� XQG
(LQIDPLOLHQKlXVHU�ELV�����P��NDQQ�DQJHEOLFK
DEVROXW� RKQH� 9HUNDEHOXQJ� LUJHQGZR� DXIJH�
VWHOOW�ZHUGHQ�XQG�·PL�W§��ZHQQ�VLH�DNWLYLHUW�ZLUG��GHQ�/XIWGUXFN�GHV�]X
VFK�W]HQGHQ�2EMHNWHV��1XQ�JXW��GDFKWH�LFK�PLU�XQG�VHW]WH�DOOHV�GDUDQ�
LUJHQGZR� HLQHQ� +DNHQ� ]X� ILQGHQ�� ��� 6HNXQGHQ� QDFK� (LQVFKDOWHQ� GHV
*HUlWHV�LVW�GLH�$QODJH�VFKDUI��,Q�GLHVHU�=HLW�VWHOOW�VLFK�GDV�*HUlW�DXI�GLH
*HJHEHQKHLWHQ�GHV�5DXPHV� HLQ��:LUG� DQVFKOLH�HQG� HLQH�7�U� RGHU� HLQ
)HQVWHU�JH|IIQHW�� VR�PHOGHW� VLFK� GDV�*HUlW�PLW� �� 6W�FN�3LH]R�6LUHQHQ�
ZHOFKH� MHGH� HLQHQ� ���� G%� ODXWHQ� $ODUPWRQ� DEJLEW�� 'D� GDV� *HUlW� PLW
HLQJHEDXWHQ� 1L&D�$NNXV� QRWVWURPYHUVRUJW� ZLUG� QXW]W� HV� QLFKWV�� GDV
'LQJ� YRQ� GHU� 6WURPYHUVRUJXQJ� ]X� WUHQQHQ�� 'D]X� PX�� QRFK� JHVDJW
ZHUGHQ��GD��PDQ�HUVW�HLQPDO�GDV�2EMHNW�EHL�EHUHLWV�DXVJHO|VWHP�$ODUP
EHWUHWHQ�XQG�GDV�*HUlW��ZHOFKHV�XQJHIlKU�GLH�*U|�H�HLQHV�$QUXIEHDQW�
ZRUWHUV� KDW�� ILQGHQ�PX��� 'HU� 6FKDOO� EUHLWHW� VLFK� VR� VWDUN� DXV�� GD�� HV
VHKU� VFKZLHULJ� LVW� ]X� RUWHQ�� ZRKHU� HU� NRPPW��0DQLSXODWLRQ� LVW� GDKHU
YRQ� DX�HQ� DEVROXW� XQP|JOLFK�� $ODUPVSH]LDOLVWHQ� XQWHUVFKHLGHQ� EHL
2EMHNWVLFKHUXQJ� ]ZLVFKHQ� ·$X�HQKDXW§�� XQG� ·,QQHQKDXW§�6LFKHUXQJ�
$X�HQKDXWVLFKHUXQJ�EHGHXWHW��GD��PDQ�GHQ�(LQEUHFKHU�HUWDSSW��EHYRU
HU� HLQEULFKW�� %HL� GHU� ,QQHQKDXWVLFKHUXQJ�ZLUG� GHU� 'LHE� HUVW� QDFK� GHU
7DW�YRP�$ODUPV\VWHP�HUNDQQW��hEHU�GLH�)UDJH�GHV�EHVVHUHQ�$ODUPV\�
VWHPV� Ol�W�VLFK�VLFKHU�VWUHLWHQ�� DEHU�GLH�$X�HQKDXWVLFKHUXQJ� LVW�PHLVW
PLW�YLHOHQ�6HQVRUHQ�XQG�.DEHOQ�YHUEXQGHQ��GDKHU�ZLUG�DXFK�GLH�,QQHQ�
KDXWVLFKHUXQJ� DXV� .RVWHQJU�QGHQ� XQG� ,QVWDOODWLRQVJU�QGHQ� PHLVW

YRUJH]RJHQ��%HL� GHU�$�����KDQGHOW� HV� VLFK�XP�HLQH� NODVVLVFKH� ,QQHQ�
KDXWVLFKHUXQJ��$EHU�JHQXJ�JHKlXWHW�J

,FK�VHW]WH�DOOHV�GDUDQ��GLHVHV�NOHLQH�*HUlW�]X�EODPLHUHQ��'D]X�YHUVXFKWH
LFK�HLQH�7�UH�VR�ODQJVDP�]X�|IIQHQ��GD��LFK�FD�����0LQXWHQ�JHEUDXFKW
KlWWH�HLQWUHWHQ�]X�N|QQHQ��XP�GHQ�'UXFNDEIDOO�VR�ODQJVDP�ZLH�P|JOLFK
]X�KDOWHQ��!�)HKODQ]HLJH��:HLWHUV�KDWWH� LFK�YRQ�HLQHP�)UHXQG�JHK|UW�
GD��GDV�'LQJ�VRJDU�LP�.�KOVFKUDQN��GHU� MD�HLJHQWOLFK�GLFKW�VHLQ�VROOWH�
IXQNWLRQLHUW�� $OVR� DXI� LQ� GHQ� .�KOVFKUDQN� PLW� GHP� 'LQJ�� $OOHUGLQJV
OHJWH� LFK� GDV�*HUlW� QRFK� ]XVlW]OLFK� LQV�7LHIN�KOIDFK��:LHGHU� HLQH�7�U
JH|IIQHW� ������ $XFK� GDV� VWHOOW� NHLQ� 3UREOHP� I�U� GLH� $����� GDU�� 'LHVH
)XQNWLRQ� KDW� JOHLFK� HLQHQ� WROOHQ� =XVDW]QXW]HQ�� (LQEUXFKVDODUP� XQG
'LlWNRQWUROOH�LQ�HLQHP�J

3UHLVH� FD���������6�I�U�GLH�$ODUPDQODJH
=XEHK|U� FD���������6�I�U�HLQHQ�]XVlW]OLFKHQ�$X�HQDODUPJHEHU��DE�FD�

������JLEW�HV�DXFK�HLQ�7HOHIRQZlKOJHUlW��ZHOFKHV�ELV�]X��
1XPPHUQ�DQUXIHQ�NDQQ��VREDOG
$ODUP�DXVJHO|VW�ZLUG�

3HUVRQDO�$WWDN�$/DUP
Å3$$/´
(LQ� ZHLWHUHV� 3URGXNW� LVW� GHU� ·3$$/§�� ,FK
GHQNH�� GD�� YLHOH� 0HQVFKHQ� PHLQHQ�� HLQHQ
5DXE�EHUIDOO�DEZHKUHQ�]X�N|QQHQ��%HVRQGHUV
LQ� PHLQHP� )UHXQGHVNUHLV� NHQQH� LFK� YLHOH
/HXWH��GLH�YRQ�VLFK�EHKDXSWHQ�� MHGHQ�5lXEHU
VRIRUW�N�R��]X�VFKODJHQ��ZHQQ�VLH�LKP�JHJHQ�
�EHUVWHKHQ�� 1HKPHQ� ZLU� HLQPDO� DQ�� HV� LVW
QLFKW�GLH�JDQ]H�:DKUKHLW��GDQQ�LVW�HLQ�3$$/
VLFKHU�DXFK�QLFKW�VFKOHFKW��,FK�ZHL��VHKU�JXW�
GD�� HV� VHKU� VFKZLHULJ� LVW�� VLFK� LPPHU� DXI
HLQHQ� P|JOLFKHQ� 5DXE�EHUIDOO� YRU]XEHUHLWHQ�
GD� VROFKH� 'LQJH� HUVWHQV� VHKU� VHOWHQ� XQG
PHLVWHQV� XQHUZDUWHW� SDVVLHUHQ�� $EHU� HV
EHUXKLJW� GRFK� VHKU� ]X� ZLVVHQ�� HLQ� VROFKHV
*HUlW� EHL� VLFK� ]X� KDEHQ�� 'LHVH� 3$$/ªV� VLQG
XQJHIlKU� VR�JUR��ZLH�HLQH�=LJDUHWWHQVFKDFK�
WHO� XQG� PLW� GHU� JOHLFKHQ� 6LUHQH� DXVJHU�VWHW
ZLH� GHU� $������ (V� JLEW� YLHOH� YHUVFKLHGHQH
$XVI�KUXQJHQ� GDYRQ�� 0LW� 6FKULWW]lKOHU� I�U
-RJJHU�� PLW� 6SUDFKVSHLFKHUIXQNWLRQ� I�U� 9HU�
JH�OLFKH��PLW�7DVFKHQODPSH�I�U�/HXWH��GLH�RIW
LP� 'XQNHOQ� WDSSHQ� XQG� ]XOHW]W� QRFK� GHQ
5HLVHZHFNHU�PLW�SDVVLYHP�,5�0HOGHU�I�U�DOOH�

GLH�JHUQH�LP�8UODXE�EHL�RIIHQHU�%DONRQW�UH�VFKODIHQ�ZROOHQ��$OOH�*HUlWH
VLQG�PLW�HLQHU�5HL�OHLQH�DXVJHU�VWHW�XQG�ODVVHQ�VLFK�UHFKW�WULFNUHLFK�DQ
+DQGWDVFKHQ� EHIHVWLJHQ�� XP� HLQHQ� 'LHEVWDKO� GHUVHOEHQ� HEHQIDOOV� YHU�
KLQGHUQ� ]X� N|QQHQ�� 8QG� HLQHU� 6DFKH� ELQ� LFK� PLU� DEVROXW� VLFKHU�� 0LW
HLQHU�JHVWRKOHQHQ�+DQGWDVFKH��GLH�PLW�����G%�·VFKUHLW§��P|FKWH�LFK�DOV
'LHE�QLFKW�IO�FKWHQ�P�VVHQ�����

5HV�PHH
,Q�XQVHUHU�PDWHULDOLVWLVFKHQ�:HOW��ZR�MHGHU�IDVW�DOOHV�KDW��HJDO�RE�HU�HV
EUDXFKW�RGHU�QLFKW��VROOWH�MHGHU�VHOEVW�EHVWLPPHQ��ZDV�HU�NDXIHQ�P|FK�
WH�� 3UHLVZHUW� VLQG� GLH� 'LQJHU� MHGHQIDOOV�� 'LH� 3$$/ªV� NRVWHQ� ]Z�� $76
������ XQG� $76� ������ MH� QDFKGHP�� ZHOFKH� =XVDW]IXQNWLRQ� VLH� KDEHQ
VROOHQ�� 'LH� ,GHH� LVW� MD� QLFKW� QHX�� DEHU� VLH� LVW� UHODWLY� QHX� EHL� XQV� XQG
GDKHU�PX�WH� LFK�QDW�UOLFK�DXFK�VR�HWZDV�EHVLW]HQ��6ROOWH�HV� MHPDQGHQ
LQWHUHVVLHUHQ��VR�HWZDV�NRVWHQORV�I�U�HLQLJH�7DJH�]X�WHVWHQ��Ol�W�VLFK�GDV
JHUQH�DUUDQJLHUHQ�
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